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Part-I(Marks-50)
Section-A

I-Answerthefollowingquestionin40Lineseach.Answeranytwo (2X10=20)
1.WhatdoyoumeanbysoleTradingBusiness?Stateit'sAdvantages&Disadvantages?
2.WhatisJointstockCompany?Statethefeaturesofit.
3.WhatisBusinessfinance?ExplaintheneedandsignificanceofBusinessfinanceinorganizations.

Section-B

II-AnswerAnyfourofthefollowingquestionsinnotexceeding20lines (4X5=20)
4.DefineBusiness.Whatareitscharacteristics?
5.WhatisIndustry&explainvarioustypesofIndustries?
6.ExplainthecontentsofPartnershipdeed.
7.DifferentiatebetweenaShareanddebenture.
8.DefineMSME'SandexplaintheSignificanceofMSME's
9.Statethe5demeritsofMNC'stohostcountry.

Section-C

III-Answeranyfiveofthefollowinginnotexceeding4lineseach (5x2=10)
10.Profession
11.Commerce
12.Kartha
13.FixedCapital
14.CharteredCompany
15.Minimum Subscription
16.E-Business
17.Globalisation

Part-II(Marks-50)
Section-D

IV.Answerthefollowingquestions (1X20=20)
18.From thefollowingTrialbalanceofMr.BasithprepareTrading,ProfitandLossA/candbalancesheetfortheyear
ending.

TrialBalances
Debitbalances Amount Creditbalances Amount

Purchases 3,700 Sales 10,000

OpeningStock 6,000 Capital 20,000

Wages 800 BillPayable 5,000

Carriage 700 Commission 1,900

Salaries 600 Creditors 3,000

Discount 400 BankOverdraft 1,000

Rent 800

Furniture 8,000

SpeedPostCharges 400

Advertisement 800

Custom duty 500

Factoryinsurance 300

Machinery 10,000

BadDebts 900

Debtors 7,000

40,900 40,900

Adjustments:
1.ValueofclosingStockRs.4500
2.PrepaidwagesRs.200



3.OutstandingRentRs.200
4.DepreciationonMachine10%andonfurniture5%

Section-E
I-Answeranyoneofthefollowing (1X10=10)
19.PreparethreecolumnCashBookfrom thefollowingparticulars.

2017 Rs.

Jan01 CashInhand 20,000

CashatBank 5,000

Jan02 Salariespaid 6,000

Jan03 Cashdepositedintobank 5,000

Jan04 CashSales 30,000

Jan06 Cashreceivedfrom Ravi 1,900

Discountallowed 100

Jan08 Soldgoodsandreceivedacheque(Depositedonthesameday) 10,000

Jan15 Purchasedfurnitureandissuedacheque 1,000

Jan20 PaidtoMohanbycheque 1,800

Receiveddiscount 200

Jan25 Withdrawcashfrom bankforpersonaluse 2,000

20.PrepareBankReconciliationStatementofMr.Raheem ason31-3-2017.
a)OverdraftbalanceasperCashBook 15,000
b)DirectlydepositedbyacustomerinourbankA/c 4000
c)Interestcreditedinthepassbookonly 1,000
d)Chequeissuedbutnotpresentedforpayment 5,000
e)BankchargesdebitedinPassBookonly 200
f)ChequedepositedinBankbutnotcredited 8,000

Section-F
AnswerAnyTwoofthefollowingQuestions (2X5=10)
21.ExplaintheprincipleofDebitandCreditofdifferentaccountswithsuitableexamples.
22.PreparesubsidiaryBookswiththefollowinginformation

2017 Amount

June1 GoodSoldtoLakshmi 15,000

June2 SalesMadetovarumathi(T.D@10%) 10,000

June4 Boughtgoodsfrom Kumari 9,000

June5 Purchaserfrom SriHari 4,200

June12 GoodssoldtoRadhika 2,000

June13 GoodssoldtoArunandreceivedcash 12,000

June15 Purchasedmachineryfrom Vidhya Rs.6,000

23.PrepareHariaccountinthebooksofGirifrom thefollowingtransaction.2017

2017 Amount

Sept1 Balanceduetovikram 4,400

Sept4 Purchasedgoodsfrom Vikram 1,500

Sept10 SoldgoodstoVikram 1,200

Sept15 ReceivedChequefrom Vikram 1,000

Sept26 PaidcashtoVikram 100

Sept28 Vikram returnedgoods 200

Sept29 Purchasedgoodsfrom Vikram 500

Vikram Accountsettledwith5%Discount
24.ExplainVariouskindsofErrors

Section-G
AnswerAnyFiveofthefollowing (5x2=10)
25.BusinessEntityconcept
26.BookKeeping



27.ContraEntry
28.SuspenseAccount

29.Journalisethefollowingtransactions.

2017 Rs.

Dec1 CommencedBusinesswithCash 50,000

Dec10 SoldgoodstoAmerforCash 5,000

Dec20 ReceivedInterestfrom Imran 3,000

Dec25 paidsalaries 4,000

30.WriteuptheOpeningEntryfrom thefollowingbalances.

Amount(Rs.)

Cash 30,000

LandandBuildings 50,000

Furniture 25,000

BillsReceivables 8,000

Debtors 12,000

Creditors 5,000

BillsPayables 7,000

BankOverdraft 15,000

31.PrepareaTrialbalancefrom thefollowing
Particularsason31.12.2017

Particulars Amt(Rs) Particulars Amt(Rs)

OpeningStock 10,000 Purchases 20,000

Sales 30,000 Debtors 20,000

Creditors 10,000 Salaries 5,000

Cash 10,000 Capital 25,000

32.BankReconciliationStatement.
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